
MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON THE 
29TR DAY OF MAY, 193li-, 10:30 A. M. 

The c a l l of the r o l l d i s c l o s e d the presence, or absence, of d i r e c t o r s as 

f o l l o w s : 

PRESENT ABSENT 

W. R. Bennett Joe B. Hogsett 
E. E. Bewley 
W. K. S t r i p l i n g 
C. A. Hickman 

At t h i s meeting P r e s i d e n t Bennett presided; D i r e c t o r S t r i p l i n g acted i n 

h i s c a p a c i t y as Secretary. 

At t h i s time and place the f o l l o w i n g proceedings were had and done; v i z : 

1. 

There was presented t o the D i r e c t o r s the proposal of 

F r a z i e r Moss & Co., of Fort Worth, Texas, t o purchase from the d i s t r i c t ' s 

i n t e r e s t and s i n k i n g fund s i x t y - n i n e (69) bonds of S e r i e s "D" of t h i s 

D i s t r i c t , having i n c l u s i v e and consecutive s e r i a l numbers 6I4.I8 to 62+86, 

f o r the par sum 41,000.00 each, and having attached the i n t e r e s t coupons 

maturing September 15, 193^» a n ^ subsequent coupons, and having m a t u r i t y 

of the p r i n c i p a l September 15, 1971* The p r i c e tendered was ninety-two 

and ten one-hundredths cents (.9210^) on the d o l l a r of the p r i n c i p a l of 

the bonds, p l u s accrued i n t e r e s t . I t appeared t h a t the amount payable on 

the p r i n c i p a l as of t h i s day would be -63,5̂ 4-9• 00j and t h a t the accrued i n 

t e r e s t would amount to $709.17» making the t o t a l proposed c o n s i d e r a t i o n 

f o r s a i d bonds $6i|,258.17. There was f u l l c o n s i d e r a t i o n of t h i s proposal. 



I t appeared t h a t a f t e r s i x t y days of correspondence w i t h v a r i o u s bond 

dealers i n the U n i t e d S t a t e s , the best p r i o r f i r m b i d f o r s a i d bonds had 

been 90*63 o n d o l l a r , p l u s accrued i n t e r e s t , whereupon D i r e c t o r 

Hickman made a motion t h a t s a i d proposal of purchase do be accepted; t h a t 

upon payment of the s t a t e d c o n s i d e r a t i o n , f6!|,258.17, D i r e c t o r Bewley be 

authorized to d e l i v e r s a i d bonds t o the sai d ^ r a z i e r Moss & Company, of 

Fo r t Worth, Texas; f u r t h e r t h a t , s a i d c o n s i d e r a t i o n be deposited i n the 

Con t i n e n t a l N a t i o n a l Bank of Fort Worth, Texas, the d i s t r i c t ' s designated 

s t a t u t o r y d e p o s i t a r y , t o the c r e d i t of the d i s t r i c t ' s i n t e r e s t and s i n k i n g 

fund. Adoption of t h i s motion was seconded by D i r e c t o r S t r i p l i n g . Upon 

a vote being taken a l l d i r e c t o r s present voted f o r the motion and no d i r 

e c t o r voteu against the motion. The motion was c a r r i e d and i t was so o r 

dered. 

2. 

No f u r t h e r business was presented and the meeting was 

adjourned. 

/ r / X ^ f e ^ 
As Secretary 

APPROVED! 

As P r e s i d e n t . 
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